WHAT   IS   A   POUND?

From the Nineteenth Centuryr, June, 1881.

THIS old question, which Sir Robert Peel so much rejoiced
in, has once more cropped up, and in the remarks I wish to
make upon it I desire to say a few words upon what was a
pound and what may be a pound.

In his speech on the Bank Act of 1844 he says of the
principle of the metallic standard: " It must at the same
" time be admitted that it would be quite consistent with
" that principle to adopt some other measure of value than
** that which we haye adopted. It would be consistent with
" that principle to select silver instead of gold as the
" standard, or to have a mixed standard of gold and silver,
" the relative value of the two metals "being determined, or to
" dispense with gold coin altogether, and regulate the
" amount and value of the paper currency by making it
" convertible only, according to the proposal of Mr. Ricardo,
" into gold bullion, of a given minimum amount."

The authority of this great financier may therefore be
cited as showing that bimetallism as now proposed is not
otherwise than in accordance with, the principle of the
metallic standard.

The Earl of Liverpool made his proposal for a gold
standard on the ground that Great Britain is " so dis-
" tinguished for its affluence and for the extent of its
" commercial connections, that gold coins are best adapted
" to be the principal measure of property."